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This book reconsiders the role of the Phillips curve in macroeconomic analysis in the first twenty years
following the famous work by A W H Phillips, after whom it is named. It argues that the story
conventionally told is entirely misleading. In that story, Phillips made a great breakthrough but his work led
to a view that inflationary policy could be used systematically to maintain low unemployment, and that it
was only after the work of Milton Friedman and Edmund
Phelps about a decade after Phillips' that this view was rejected. On the contrary, a detailed analysis of the
literature of the times shows that the idea of a negative relation between wage change and unemployment -
supposedly Phillips' discovery - was commonplace in the 1950, as were the arguments
attributed to Friedman and Phelps by the conventional story. And, perhaps most importantly there is scarcely
any sign of the idea of the inflation-unemployment tradeoff promoting inflationary policy - either in the
theoretical literature or in actual policymaking. The book demonstrates and identifies a number of main
strands of the actual thinking of the 1950s, 1960s, and 1970s on the question of the determination of inflation
and its relation to other variables.

The result is not only a rejection of the Phillips curve story as it has been told, and a reassessment of the
understanding of the economists of those years of macroeconomics, but also the construction of an
alternative, and historically more authentic account of the economic theory of those times. A notable
outcome is that the economic theory of the time was not nearly so naïve as it has been portrayed.
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From reader reviews:

Eunice Bosse:

Nowadays reading books are more than want or need but also get a life style. This reading routine give you
lot of advantages. Associate programs you got of course the knowledge the particular information inside the
book this improve your knowledge and information. The info you get based on what kind of guide you read,
if you want send more knowledge just go with training books but if you want sense happy read one using
theme for entertaining like comic or novel. The Macroeconomics and the Phillips Curve Myth (Oxford
Studies in History of Economics) is kind of publication which is giving the reader erratic experience.

Alfred Greenwell:

This book untitled Macroeconomics and the Phillips Curve Myth (Oxford Studies in History of Economics)
to be one of several books that best seller in this year, that's because when you read this guide you can get a
lot of benefit upon it. You will easily to buy this book in the book store or you can order it by using online.
The publisher of the book sells the e-book too. It makes you easier to read this book, as you can read this
book in your Smart phone. So there is no reason to your account to past this publication from your list.

Diana Johnson:

Playing with family in a park, coming to see the water world or hanging out with close friends is thing that
usually you might have done when you have spare time, in that case why you don't try matter that really
opposite from that. One activity that make you not experiencing tired but still relaxing, trilling like on roller
coaster you have been ride on and with addition of information. Even you love Macroeconomics and the
Phillips Curve Myth (Oxford Studies in History of Economics), you are able to enjoy both. It is very good
combination right, you still need to miss it? What kind of hang-out type is it? Oh seriously its mind hangout
folks. What? Still don't buy it, oh come on its identified as reading friends.

Jo Jordan:

Is it you who having spare time then spend it whole day by simply watching television programs or just lying
down on the bed? Do you need something new? This Macroeconomics and the Phillips Curve Myth (Oxford
Studies in History of Economics) can be the answer, oh how comes? It's a book you know. You are thus out
of date, spending your extra time by reading in this completely new era is common not a nerd activity. So
what these ebooks have than the others?
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