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Despite the vast research literature on topics relating to contract theory, only a few of the field's core ideas
are covered in microeconomics textbooks. This long-awaited book fills the need for a comprehensive
textbook on contract theory suitable for use at the graduate and advanced undergraduate levels. It covers the
areas of agency theory, information economics, and organization theory, highlighting common themes and
methodologies and presenting the main ideas in an accessible way. It also presents many applications in all
areas of economics, especially labor economics, industrial organization, and corporate finance. The book
emphasizes applications rather than general theorems while providing self-contained, intuitive treatment of
the simple models analyzed. In this way, it can also serve as a reference for researchers interested in building
contract-theoretic models in applied contexts.The book covers all the major topics in contract theory taught
in most graduate courses. It begins by discussing such basic ideas in incentive and information theory as
screening, signaling, and moral hazard. Subsequent sections treat multilateral contracting with private
information or hidden actions, covering auction theory, bilateral trade under private information, and the
theory of the internal organization of firms; long-term contracts with private information or hidden actions;
and incomplete contracts, the theory of ownership and control, and contracting with externalities. Each
chapter ends with a guide to the relevant literature. Exercises appear in a separate chapter at the end of the
book.
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From reader reviews:

James Robinson:

The book Contract Theory (MIT Press) can give more knowledge and also the precise product information
about everything you want. Why then must we leave the good thing like a book Contract Theory (MIT
Press)? A number of you have a different opinion about e-book. But one aim this book can give many info
for us. It is absolutely suitable. Right now, try to closer together with your book. Knowledge or information
that you take for that, you can give for each other; you are able to share all of these. Book Contract Theory
(MIT Press) has simple shape however you know: it has great and big function for you. You can look the
enormous world by available and read a book. So it is very wonderful.

Dennis Ross:

Here thing why this kind of Contract Theory (MIT Press) are different and reliable to be yours. First of all
reading a book is good however it depends in the content of computer which is the content is as tasty as food
or not. Contract Theory (MIT Press) giving you information deeper as different ways, you can find any book
out there but there is no reserve that similar with Contract Theory (MIT Press). It gives you thrill reading
through journey, its open up your current eyes about the thing in which happened in the world which is
possibly can be happened around you. You can bring everywhere like in park your car, café, or even in your
way home by train. If you are having difficulties in bringing the published book maybe the form of Contract
Theory (MIT Press) in e-book can be your alternate.

Andrew Murphy:

The book Contract Theory (MIT Press) will bring one to the new experience of reading some sort of book.
The author style to describe the idea is very unique. In the event you try to find new book you just read, this
book very suited to you. The book Contract Theory (MIT Press) is much recommended to you to read. You
can also get the e-book from official web site, so you can easier to read the book.

Jean Hogue:

Reading a book tends to be new life style within this era globalization. With reading you can get a lot of
information which will give you benefit in your life. Along with book everyone in this world can share their
idea. Guides can also inspire a lot of people. Many author can inspire their very own reader with their story
or their experience. Not only the storyline that share in the books. But also they write about the data about
something that you need illustration. How to get the good score toefl, or how to teach your sons or daughters,
there are many kinds of book that exist now. The authors nowadays always try to improve their skill in
writing, they also doing some study before they write to their book. One of them is this Contract Theory
(MIT Press).
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