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Adam Smith turned economic theory on its head in 1776 when he declared that the pursuit of self-interest
mediated by the market itself--not by government--led, via an invisible hand, to the greatest possible welfare
for society as a whole. The Hesitant Hand examines how subsequent economic thinkers have challenged or
reaffirmed Smith's doctrine, some contending that society needs government to intervene on its behalf when
the marketplace falters, others arguing that government interference ultimately benefits neither the market
nor society.

Steven Medema explores what has been perhaps the central controversy in modern economics from Smith to
today. He traces the theory of market failure from the 1840s through the 1950s and subsequent attacks on
this view by the Chicago and Virginia schools. Medema follows the debate from John Stuart Mill through
the Cambridge welfare tradition of Henry Sidgwick, Alfred Marshall, and A. C. Pigou, and looks at Ronald
Coase's challenge to the Cambridge approach and the rise of critiques affirming Smith's doctrine anew. He
shows how, following the marginal revolution, neoclassical economists, like the preclassical theorists before
Smith, believed government can mitigate the adverse consequences of self-interested behavior, yet how the
backlash against this view, led by the Chicago and Virginia schools, demonstrated that self-interest can also
impact government, leaving society with a choice among imperfect alternatives.

The Hesitant Hand demonstrates how government's economic role continues to be bound up in questions
about the effects of self-interest on the greater good.
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From reader reviews:

Jean Young:

Do you certainly one of people who can't read pleasurable if the sentence chained within the straightway,
hold on guys this kind of aren't like that. This The Hesitant Hand: Taming Self-Interest in the History of
Economic Ideas book is readable by means of you who hate those perfect word style. You will find the
details here are arrange for enjoyable reading experience without leaving also decrease the knowledge that
want to provide to you. The writer regarding The Hesitant Hand: Taming Self-Interest in the History of
Economic Ideas content conveys the thought easily to understand by many individuals. The printed and e-
book are not different in the written content but it just different such as it. So , do you even now thinking The
Hesitant Hand: Taming Self-Interest in the History of Economic Ideas is not loveable to be your top list
reading book?

Yadira Singh:

Reading can called imagination hangout, why? Because if you are reading a book specially book entitled The
Hesitant Hand: Taming Self-Interest in the History of Economic Ideas the mind will drift away trough every
dimension, wandering in most aspect that maybe mysterious for but surely might be your mind friends.
Imaging just about every word written in a guide then become one form conclusion and explanation in which
maybe you never get ahead of. The The Hesitant Hand: Taming Self-Interest in the History of Economic
Ideas giving you a different experience more than blown away your brain but also giving you useful details
for your better life within this era. So now let us demonstrate the relaxing pattern the following is your body
and mind is going to be pleased when you are finished studying it, like winning a game. Do you want to try
this extraordinary spending spare time activity?

Jared Williams:

The Hesitant Hand: Taming Self-Interest in the History of Economic Ideas can be one of your starter books
that are good idea. Most of us recommend that straight away because this book has good vocabulary that can
increase your knowledge in words, easy to understand, bit entertaining but nevertheless delivering the
information. The article writer giving his/her effort to get every word into delight arrangement in writing The
Hesitant Hand: Taming Self-Interest in the History of Economic Ideas although doesn't forget the main stage,
giving the reader the hottest as well as based confirm resource info that maybe you can be one of it. This
great information may drawn you into new stage of crucial contemplating.

Mary Abrams:

Many people spending their period by playing outside with friends, fun activity together with family or just
watching TV all day long. You can have new activity to pay your whole day by studying a book. Ugh, you
think reading a book can actually hard because you have to take the book everywhere? It fine you can have
the e-book, having everywhere you want in your Cell phone. Like The Hesitant Hand: Taming Self-Interest



in the History of Economic Ideas which is keeping the e-book version. So , why not try out this book? Let's
notice.
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